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WHUPRSDU�� 6WHURZQLN� GRNRQXMH� OLQHDU\]DFML� V\JQDáX� ZHM FLRZHJR� RUD]�

Z\ ZLHWOD�MHJR�ZDUWR ü�Z�Z\EUDQ\FK�MHGQRVWNDFK��&2',;�����SRVLDGD�SURJL�
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�� 3URGXFHQW� QLH� SRQRVL� RGSRZLHG]LDOQR FL� ]D� V]NRG\� Z\QLNDM FH� ]�
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VWHURZQLND� PXV] � ]DSR]QDü� VL � L� ]UR]XPLHü� SRQL V] � LQVWUXNFM � RUD]� MHM�

EH]Z]JO GQLH�SU]HVWU]HJDü��
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�� 3U]\�SRGá F]DQLX�V\VWHPX�SRPLDURZHJR�QDOH \�XSHZQLü�VL �� H�SRá F]HQLD�

]RVWDá\� GRNRQDQH� SUDZLGáRZR�� ]JRGQLH� ]H� VFKHPDWDPL� SU]HGVWDZLRQ\PL�
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QLHEH]SLHF]H VWZR� SRUD HQLD� HOHNWU\F]QHJR�� 2EXGRZD� PR H� E\ü�

GHPRQWRZDQD�MHG\QLH�SU]H]�VSHFMDOLVW\F]Q\�SHUVRQHO���
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GR�SRVWDFL�F\IURZHM�]D�SRPRF �SU]HWZRUQLND�$�&� L� OLQHDU\]XMH�]JRGQLH�]�Z\EUDQ �

FKDUDNWHU\VW\N �� :DUWR ü� PLHU]RQD� PR H� E\ü� Z\ ZLHWODQD� Z� Z\EUDQ\FK�
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Z\ ZLHWODQD� Z� VSRVyE� FL Já\�� :\M FLH� DQDORJRZH� Z\SURZDG]D� ZDUWR ü�
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SRPLDURZHM�L�

LQWHUIHMV�

�
/LQHDU\]DFMD�

3LHUZLDVWNRZDQLH�
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�� 3U]HG�PRQWD HP�XU] G]HQLD�QDOH \�VSUDZG]Lü��F]\�QDSL FLH�

�����]DVLODM FH�MHVW�]JRGQH�]�ZDUWR FL �SRGDQ �QD�QDNOHMFH�QD���

�����REXGRZLH�VWHURZQLND��

:�REZRG]LH�]DVLODQLD���������9�$&�QDOH \�XPLH FLü��Z�GRVW SQ\P�

PLHMVFX��Z�SREOL X�XU] G]HQLD��Z\á F]QLN�RUD]�EH]SLHF]QLN�d���$��
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NROHMQ\FK�XU] G]H ��
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�����:\M FLH�]DVLODQLD�SU]HWZRUQLNyZ�SRPLDURZ\FK�
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6WHURZQLN� SRVLDGD� Z\M FLH� XPR OLZLDM FH� ]DVLODQLH� F]XMQLNyZ� SRPLDURZ\FK��

:\M FLH� MHVW� JDOZDQLF]QLH� RGVHSDURZDQH� RG� ]DVLODQLD� L� RG� ZHM ü� SRPLDURZ\FK�

VWHURZQLND�� 3RQDGWR� ZHZQ WU]� XU] G]HQLD� &2',;����� ]QDMGXMH� VL � UH]\VWRU�

NRPXQLNDF\MQ\�� NWyU\� MHVW� Z\PDJDQ\� GOD� WUDQVPLVML� 60$57�� 6WHURZQLN� SRVLDGD�

JQLD]GR� GR� SRGá F]HQLD� GR� PDJLVWUDOL� +$57� XPLHV]F]RQH� QD� SU]HGQLP� SDQHOX��

SU]H]�FR�SRGá F]HQLH�GR�PDJLVWUDOL�QLH�Z\PDJD�LQJHUHQFML�Z�REZyG�SRPLDURZ\��
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Z\NRU]\VWDQLX�]DVLODQLD�GOD�F]XMQLNyZ�]H�VWHURZQLND�

�

�
��SU]HZRGRZ\�F]XMQLN�]DVLODQ\�]H�VWHURZQLND��EH]�+$57���
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